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'  HftCSRt  <fevelopir;ents  in  the  poultry  and  egg  situj-tion,    says  the  Bureau 

of  Ag7*iijiTltTu-al  ^coDomica,    Inciude   (l)   ccnoinued  ^ncrear^e  in  nar^'ietings  of 
dressed  poultr;;'',    (c:)   a  large  incresse   in  the  niTnocr  cf  lavors  per  flocl:, 
(3/   a  grsatcr~thaii-sJ8-S0n&l  dacline  in  the  farm  pi  ice  of  chickens,   arxd  (U)   a 
less-thaiiwasual  advEuice  in  egg  pricas. 

The   increased   hatch    c'-'.^i  yiar  is  helng  reflected   in  several  ways. 
Receipts  of  dr'-^esRd  puul'oi,-  5*  Tow  Tork  durin^^  Octoocr  were  6  percent  greater 
than  in  October  l.apt  year  and  X  Tierccnt  greater  than  the  1925-3'l  average  for 
the  month.      Thu   into-rtor&^iie  movepfcnt  of  dressed  poultry  also   is   larger   than 
usu.al.     The  r-iiiiiter  of  la;j-ine  hens  in  iarm  flock?-  on  October  1  was  10  percent 
greater  than  the  numocr  on  SeratemV.or  1.     Tliis  co-imares  v'ith  a  y^-percont  increase 
during  this  parlod  last  >ear. 

The  average   farm  price  of  chickens  in  October  was  4.9  percent   lower 
than  in  Septeitiuer  as  coi^ipared  rich  a  us^xil  seasonal  decline  of  ?.9  percent. 

The  fact  that  egg  prices  iu  October  were  only  9  P&rcent  over  the 
Septamhor  price  as  cnrupared  with  a  10-percdrt  rise   If.st  year,  may  bo  attributed 
to   increased  inarketi^gs  and  decrsased  corsuir.ption  becauce  cf  mild  weather. 

The   following  dat?    orii^g  up   to   d?te   th'-'    tables  given   in  the  October 
issue  of  the  Poultry  rad  Egg  dltuction  report. 


:br.it 

.-Oct.  1 

:Oct.  8 

:Cct.  15 

:0ct.  22 

:Oct.  29 

Chicago,  fced-egj  ratio  aa        :  Per- 

percentage  of  19'^3-34  av,    19^?:  cent 

:  lUl.O 

1^2.8 

127. '4 

131.5 

125.5 

1938:   " 

:  81. 7 

83.7 

81. '4 

85.9 

89. U 

Eecoipts  of  dressed  ponltrj,-       :  1,000 

at  New  York          av.  1925- 3'4  lb. 

:  3.9^3 

4,1^6 

U,2S3 

1|-,521 

^4.516 

1337:   " 

:  3.873 

^.193 

5,050 

5.125 

5  Ml 

1938:   " 

:  14,734 

5.265 

5.i7? 

5.326 

5.187 

Storage  holdings  of  drersed  poultry 

at  26  markets       av.  iq25-3'-;-;   " 

:36,U7b 

38,077 

Uo,oi7 

U2,o02 

^5,279 

1QX7 :   " 

:yi,2S5 

ko , 080 

^7,603 

50,8^8 

55.136 

1938:   " 

:U?,39'+ 

'+U,877 

147,184 

50,227 

54,3ljJ+ 

Keoeipts  of  eggs  at  Nov  York      : 1,000 

3v.  1925-'^'+:  cases 

:  95.6 

95.1 

-^7.^^ 

81.8 

80.2 

1937:   " 

:  96.2 

89.3 

39.3 

78.2 

7^.2 

1933:   " 

79. b 

?ld 

gU.o 

77.0. 

67. s 

• 

.  Ml 

tamber 

• 

October 

:Unit  : 

•           • 

Av. 
192^-3^- 

:i937'l9: 

;c.:  -f-^'. 

k:   ^''^^ 

;  1938 

Farm  price  of  chicken<5,15th  of  mo.:C3nts: 

17.3 

17.4  14 

3   16.8 

17.6 

13.6 

Farm  price  of  turkovs ...:   "  : 

- —   — 

20.8 

16.7 

16."^ 

Av,  no.  laying  hens  in  farm  flocks:     : 

1st  dav  of  the  month :  No •  : 

66.1 

59.9  59 

s   70, U 

6U.3 

65.6 

Eggs  laid  per  lOC  hens  and        :     i 

pullets  1st  day  of  the  month  ....:   "  : 

32.i+ 

36.1  ^5. 

3   25.0 

28. a 

28.2 

Farm  price  of  e-cgs  on  15th  of  mo.  : Cents: 

_^liJ_- 

22.9  24, 

9   30.0 

25.2 

2LlL__ 
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Release  Date 
Hovember  7»  A.M. 

THE  OUTLOOK  FOR  POULTRY  AED   EGGS  (INCLUDING  TURKEYS)  FOR  I939 

After  considering  all  import.ant  elements  in  the  poultry,  egg,    and 
turkey  outlook  for  next  year,  the  Bureau  of  Agricultural  Economics  ex- 
pects: 

The  feod-egg  ratio  to  remain  at  favoratle  levels  from  tho  poultry 
producer's  viewpoint  at  least  until  the  harvest  of  the  1939  feed  crop 
provided  there  are  no  important  changes  in  the  farm  prograjn; 

Hatchings  during  1939,  therefore,  to  be  still  larger  than  the  re- 
latively large  hatch  of  I93S,  and  probably  as  large  as  in  any  former 
year; 

Poultry  marketings  in  1939  ^°   exceed  those  of  193^!  during  the 
first  half  because  of  the  heavy  193^-  hatch;  and  during  the  last  half 
because  of  the  expected  further  increase  in  the  1939  hatch; 

Fall  and  winter  broilers  -  193^-39  production  to  bo  heavier  than 
during  the  past  season.  For  this  reason  the  situation  is  likely  to  be 
less  favorable  to  producers; 

Poultry  storage  stocks  in  early  1939  *o  he  larger  than  in  193^ » 
and  the  into-storage  movement  of  poultry  in  late  1939  *o  exceed  that  of 
I93S  because  of  the  heavier  marketings; 

Turkey  production  during  193^  to  be  nearly  U  percent  greater  than 
in  1937*  -^  further  increase  in  1939  is  expected; 

Turkey  situation  in  the  fall  of  193^  to  be  as  favorable  to  producers 
as  in  1937; 

Chicken  marketing  situation  to  be  less  favorable  in  the  fall  of 
193s  than  last  year  because  of  the  larger  marketings.   In  the  s-nring  of 
1939  increased  consumer  incomes  will  help  to  offset  the  effect  of  the 
expected  larger  marketings.  The  situation  in  the  fall  of  1939»  with  the 
expected  heavier  marketings,  will  depend  largely  on  the  level  of  con- 
sumer demand; 

Laying-flock  size  in  1939  to  be  about  10  percent  larger  than  dur- 
ing 1938; 

Total  egg  production  to  be  above  I93S  because  of  increasing 
numbers  of  layers  and  a  favorable  feed-egg  ratio; 

Egg  marketings  in  1939,  therefore,  to  be  heavier  than  in  I93S; 

Egg  storage  stocks  accumulated  during  1939  to  be  larger  than  in 
1938; 


h 

to  Ttaaslr.  favaracle  *. :   rr:i-rers 


:r:7-    ."_'-•,•   1    ::    :::  ;:;-r   1    ----;   'z^e-    ::-3idera=l7  larger   tba:!  last  year, 
of  anirrr-.T   Lnits    -ill  prabaclv"  ':e   a::-i.1:   5  percent.     So^e   r-r:J:er  i-rre^-se 


as  fei^  as   ?.:    :,--:    ;  ^re   "i-e   in  lyJJ  and  lass  tisi  SG  percent  :>f  the    11- 
year  (I927-7:       :/-:rax5.      His   reli-ir-shir   of  feed  pri'Ce ;    ":     :'r.i:,:iz 

seA  e.ggpri;r£    15    -  ~~i :  -  -  -    -  :    :^r   '  T-j-rr^r   secsuse  i"    -.--::-'.  ri    :-1t 

pelstioiLship   cetw^e-    -.1:,:    :^r   Tr:r^-er  gets  for  Lis  •ootiltrjr  arrt  eggs 
3^-   ~'~r    :- -•-.    :z    hiz    :::  -l:r;-   irfl,    -:ii  il:   is  bis  aisjcr  expense   itex..     IJfcis 
TtI:.-.  ..  ;.E-ij    i-:l_T:i;e;    :.-_;   .-_  :^1:  r  r    ::   —'""-•?   s-nt?  hsns  saved  for  Layers 
in  the  fall  a^   w^H  as  the    siif    :f   -ie   sTrir^  hatch.      I:    -Isa   infl-^iences 


— ^=CuS  ec£ 


eas-  ratio  wl__   r^e-ai: 


:^   ;e;i-egg  rs.-i:   at  C2Lic3@o,  'zj   selected  areeks  1/ 


I 

—  ^ 

;^   r-i^i   :-=    :f  l-"i 

lesr 

;  •-  a^ . 

:~e:.:\:-r. 

-"_-"  • 

-' 

.  .-IT-?  :  .-i-j:^'s^, :  Sert . 
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1533  ...:5.7:   :. tI  6.S5  ^.JQ  5.S5  5.™^  5.50  'i*J^S  i?-.26 

tion.     Jeed— e^-g  a:ii   It  :- 1- :.::  r.-iT-   r=.-i:3  ':  ^  i ;  i    :-   fsjrs  rrices  mrlisisd 
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Hatchings 

Because    of  the   favorable   feed-egg   ratio  expected   during  the   first    half 
of  1939  a  further   increase    over  the   relatively  large   hatch   of  1938   is    likely 
in   1939.      Coirariercial   hatchings   during   1938  were   reported  as    only  slightly  bo- 
low  the   record  high   cf  1936,  which  was    in  part  due  to  an   increasing  tendency 
on  the    part    of  farmers  to  purchase   commercially  hatched   chicks.      Beginning   in 
1925,   a  3-year   cycle   in  number   of  chickens   raised   has   been   evident.      Since  the 
last   high  point   in  the  present   cycle  '.vas   reached   in  1930   it   is   expected,    if  the 
3-year  tendency  is   continued,   that  the   high  point  will   be   reached   in  1939, 

Chicks   and  young   chickens    in  farm  flocks   June   1,    1930-58 

(1934  =   100) 


Item 


Young  chickens 
on  farms  , , 


1930'  1931*  1932*  1333 '  1934*  19b5'    1936  "  1937  '   1938 


Pet.   Pet.   Pet.   Pet.   Pet.   Fct.   Pet,    Pet.    Fct. 


117.1      102.5    105,0   111,5    100.0      99.4    110.9        94.7        105.9 


Poultry  marketings 

Because   of  the   heavier  hatch,    receipts   for  the  balrnce    of  1938  and  t?ie 
first  montlis   of  1939  are   expacted  to  exceed  those   cf  the  previous   year.      Re- 
ceipts   of  dressed   poultry  during  the   spring    of   1939,    havever,   will   partially 
depend   on  the  price    cf  eggs  then  prevailing.        In  viow  of  a   liberal   supply  of 
feed  and  an  anticipated  active   demand   for   storage-packed  eggs   next   spring, 
there  may  be   some  tendency  to  retain  more  than  the  usual  number   cf  hens    on 
farms.      Because    cf  the   prospective   heavier  hatch   in   1939  than  in   1938,   market- 
ings   of  poultry  during  the    last   half   cf  that   year  are    likely  to  exceed  those 
of  1938. 

Fall   and  winter  broilers 

Reports   from  representative   producers   in  the  broiler-prcducing  area   of 
Delaware,   Maryland,    and   Virginia   point   to  the   possibility  of  a  very  substantial 
increase    in  the   number    of  broilers   to  be    raised   in  that    area  this    fall   and 
winter  compared  with  a   year  earlier.        The   obundtmce   and  relatively  low  price 
of   feed   in  the  broiler-producing   sections    of  the  Middle  YIest  v/ill  most   likely 
maintain  broiler  production   in  that   area  during  the   remainder   cf  the   season 
above  the  level    of  the   preceding  year.     This  expansion  by  producers   already 
established   in  the    industry  as  well   as  the    entrance    of  nevi  producers    is    likely 
to   offset   any  price   advantage   gained  through  the  more    favorable    feed   situation. 

Poultry  storage 

Stocks    of   frozen  poultry  at   the   peak   in   early  1939   are   expected  to  be 
heavier  than   in  1938  but    lighter  than  the  record   headings    in   1937,      Because 
-of  the    larger  prcducticn   of   chickens   and   turkeys    in   1938  the  net    intc-stcrage 
movement  during  the   period   of  accumulations    from  September  to  January  is 
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expected  to  exceed  that  of  a  year  ago  and  is  likely  to  approximate  or  slightly 
exceed  the  average  of  the  10-year  period  1926-27  to  1935-36,  The  into-storage 
movement  of  poultry  during  the  latter  part  of  1939  is  also  expected  to  exceed 
that    of  1938. 

United   States   storage   stocks    of  poultry 
(Pounds   -   000   om.itted) 


Marketing 
season 


September   1 


:   Net   intc-stcrage 
:    Sept.    1   -  Jan,    1 


January  1 


10-year  average 
(1926-27  to 
1935-36)    


1936-37 
1937-38 
1938-39 


41,281 

65,488 
63,733 
54,992 


79,573 

122,399 
59,767 


120,854 

187,887 
123,500 


Turkey  situation 

The  number   of  turkeys   on  hand  September  1,    193S,  was   e5tim.ated  to  be 
nearly  4  percent  greater  than  in   1937  and   about   6  percent   less  than  in  1936, 
which  was  the  year    of  maximum  production. 

Change   from  1937    in  turkeys    on  hand   September   1 


Region 


Change 
from  1937 


Percent 


New  Eng land      

Middle  Atlantic 

East  North  Central    

West   North  Central    

South  At lant  ic        

East   South  Central      

Vifest  South  Central      

M  ount  a  in 

Pacific  Coast 

Weighted  U.  S.  average 


+ 

10 

+ 

9 

+ 

12 

+ 

10 

- 

2 

- 

14 

0 

- 

7 

+ 

5 

3.7 


The   present    situation   indicates   that   the    outcome    of  the    current  turkey 
season  will   be   at   least   as   favorable  to  producers   as    last   year,   especially  to 
those  v;ho  purchase  their   feed.      Favorable   factors  this   year   include  much   lower 
prices    of  poults,    a   favorable    grov/ing   season  vt'ith   heavier  weights,    sm.aller 
carry-over    of  turkeys   and   chickens    in  cold   storage,    and  an  increased  tendency 
tovrard  all-year-round  consumption   of  turkeys.      The  moderate   increase   in  numbers 
and     weights    of  birds   to  be  marketed   and  the   present    Iovt-   levels    of  consumer   in- 
comes  compared  with  a  year   ago  will   partially  offset  the   favorable   factors. 
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A  favorable   outcome    in  the   current   season  with  abundant   feed  available 
for  next   season  would  most   likely  result    in  a  further   increase   in  numbers   of 
turkeys    in   1939  4 

United   States   farin  price    of  turkeys   per  pound 


Year 

'    October 

• 

ovember    ' 

December 

January 

Average 

1927-36      

1936-37      . .. 

1237-38      

1938-39      

Cents 

18.9 

15.9 
16.7 
16.5 

Cents 

20.2 

15.0 
17.9 

Cents 

19.9 

14.3 

18.0 

Cc/;ts 

19.3 

14.1 
17.5 

Chicken  prices 

While   storage  and   fresh  supplies   of  poultry  in  the   first   half  cf  1939 
will  probably  be   larger  than   in   1938,    increasing  consumers'    incomos  may  offset 
the  price   effect    of  these   supplies.      Cliicken  prices   usually  advtmce   seasonally 
about   15   percent   from  a  winter  low  until  April   or  May.      Such  an  increase   in   1939 
would   cause   prices  to  approach  these    of  the   spring   of   1958. 

Farm  price   of  chickens   per   pound 


Year 

Jan. 

■   Mar. 

'    May 

■    July 

!    Sept. 

'      Nov. 

Cents 

Cents 

16.4 

14.4 
15.9 

Cents 

17.0 

14.8 
16.1 

Cents 

16.3 

15.3 
15.0 

Cents 

16.2 

17.4 
14.3 

Cnts 

Average 

1927-36      

1937      

15.8 

13.4 
16.7 

15.1 
16,9 

1938 

The   expected   increase   in   1S39   hatchings  will   probably   offset  the   price 
effect    of  the  anticipated   increases    in  consumer   inccme  during  the   last   hfAlf 
of   1939.      It    is    likely  that   prices    in   1939,   hcwever,  will  not   decline   from 
their  peak  as  much  as   in  1938  when  large   supplies    of  young  chickens   added  to 
the  effect   of  relatively  lev  consumers'    incomes. 


Laying-flcck  size 

The  average   size   of  laying   flocks   decreased  about   23  percent   from 
January  1  to   September   1   of  this   year  compared  with  29   percent    last   year  and 
with  a  usual  decrease    of   about   25  percent.        On  January  1,    1938,   the  average 
number   cf  layers   per  farm  flock  was  the   lowest    on  record   for  that  date   since 
records   began  in  1924«  By  October   1,   hov/evcr,    it  was   2   percent   greater 

than   on  that   date   last   year. 
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Hens   and   pullets    in  farrr.  flecks    en  the   first    day   cf  r.cnth 


Year 

Jan.    \ 

.Vay 

June 

^.ug . 

;SepT. 

Oct. 

!:vj-±er 

"'"'-irr  6r 

:"-a.-::er 

y-rr.ber 

::urb£r 

''.■zrJzer 

:"-ji;-;cer 

^"-  -r-'-~  C-f 

.-Terage 

1927-55      

1S37      

36.5 
54.2 

63.2 

50.0 
75.8 

76.0 

73.1 
68.6 

71. S 

68.5 
55.0 

65.2 

62.1 
59.3 

64.6 

RC     c 

59.8 

69.8 
64.3 

81. 1 
74.4 

TO"  C 

77.6 

7?ith  increased  nuriers    cf  early  pullets   entering  the   laying  flock,   a 
favorable  feed   situation,   higher  egg   rrices   and  lighter  culling   of  brth  ycung 
and   old   stock,  the   size   cf   laying  flecks   probably  will  be  about   10  percent 
larger  during  the   coining  j-ear  than  they  have   been  during  1938, 


Rate    cf 


r  v-~ucxicn 


Farcrable  v/eather  with  an  abundance    cf  feed  and  a  very  favcrable   feed- 
egg  ratio  has   stiiaulated  heavy  feeding,   resulting  in  increased  egg  prcducticn 
per  layer  during  the  past  j^ear.     During  every  :aonth  frcn  January  to  August, 
inclusive,    egg  production  per  hen  continued  at  a  record-high  seasonal   level. 
In  September  and  Cctcber  the   rate  dropped  below  the   level   of   last  year,   but 
it   still   exceeded  the   record  for  ull    ether  years. 

Viith  increasing  numbers  cf  early  pullets  entering  the  flecks,  and 
assuming  average  weather  conditions,  a  rate  cf  p- eduction  above  the  10- 
year  average  should  continue  throughrut  the  next  year,  but  riay  net  reach 
the   reccrd-high  seasonal   levels    of  1937  and  1938. 

E;rs    laid   -er   100  hsns    and   oullets    cf  lavinE   a^e    in   farr.  flecks 


Year 

(.  ^ —  • 

V&T.      \ 

L'.ay      ; 

o-i-y   , 

Sect.' 

Jeji-Sept . 

*-   -   -  • 

*-     _      w     » 

•  • 

::-^-.: :  r 

I.'j^'r  er 

!  '-^.  Z  -J  T 

rurher 

::--L- 1-;  r 

''ur*.'"6r 

rur.t  e  r 

Irs-.'zer 

average 
1927-36 

T  937      .... 

17.3 

22,0 
22.7 

37.8 

39.2 
42.2 

55.3 

57.6 

55.1 

42.5 
44.4 

_  ^  »  >- 

32.2 
36.1 

349.5 

370. 9 
3  99  ^  2 

25.0 

25,5 
re;    "P 

—   -    •  — 

14.7 

T  c-zq 

•  «  « 

-  -.~1.   =  ,- 

-^yfZ  i'J,C"^  ^  CT* 

Z:~i-    tzz   pr eduction   frcn  January  1  to  September  1    of  this   year  was 
about   one -half    cf  1   percent  higher  than  during  th^   same   period    of  last  year 
and  1.6  percent   higher  than  the  10-year   (1927-36)   average.        Although  the 
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average  nuciber   of  layers  vras   about   5   percent   STialler  this   year  thari  last,   the 
increased  rate    of  ley  per  bird  -.vas  mere  than  enough  to   offset  the  decreased 
numbers   of  layers, 

rtith  increasing  n-omtsrE    of  layers  expected   for  the  next  year  und  a   favor- 
able  feed^egg  ratio,    total   e.p-,g  production  during  the   ccming   year   is   expected  to 
be   larger. 


Year 

Jan. 

;   Kar. 

!   May 

\    July 

.'Sopt.     \ 

Total         : 
Jan. -Sapt . : 

Oct. 

\     Dec. 

Average 

i^'nmjer 

yuinber 

i'lunber 

K-'uiib'jr 

Number 

Number 

Number 

Number 

1927-36      ... 

15.0 

31.6 

41.5 

Z^,6 

20.5 

260,5 

17.3 

12.0 

1937      ......... 

18.5 

31.7 

41.3 

27.9 

21.1 

263.3 

10.3 

14.1 

1936      

17.8 

32„5 

3P.4 

28.2 

20.7 

264.6 

18.3 

Egg  marketings 

Although  the   production   of   egg;^.   for  the   first   S  months    of  1938  was 
slightly  larger  than   Ipst   ye^.r,   eg^  ffi^irkstings  were   lighter  thfin   in  either 
1937   or    1936. 

Unless  weather  conaitions    arc   particularly  sev.re  during  the  winter, 
the   rate    of  marketings   by  the   end    of   1938   is   expected  to  be   larger  than  that 
of  a  year   earlier  because  more   birds  will  be   added  to  laying  flocks.        An  ex- 
ceptionally fnvcrable   feed-e^g  ratio  .and   larger  numbers    of  laying  birds   are 
likely  to  result   in  comparatively  heavjr  marketings    cf  eggs  throughout    1959. 

Egg   st  orage 

Stocks   of   shell   eggs    in  cold   storage   in  the  United   States   t-.t  the   peak 
cf  the   1938  season,   August   1,   wore   louver  than  a  year  ago  by  approximtitely 
2,250,000  cases    (or  25.5   percent),   and   the  lightest   since   1916,     While    stocks 
of  frozen  eggs  were   smt-ller  than  in  1937  they  were   larger  than  the   192"'-o6 
average,    but  not    sufficiently  large  to   offset   the    shortage    Jn   shell-ogg 
storage   holdings. 

The   anticipated  favorable   outcome    of  the   currsnt   storage    operations 
is    likely  to  result    in  an   increased  demand   for   eggs   to  be    stored  next   spring. 
In  addition,    supplies    of  eggs  available  for   storage   are   expected  to  be   larger 
in  1939  than  a  year  earlier.     Accordingly,    storage   stocks    of   shell  and   frozen 
eggs    in  1939   are   expected  to  be   larger  thun  in   1938. 


J^ 
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Shell   and   frozen  eggs    in   cold    storage    on  the    first   day   of  the  month 
converted  to  shell-egg  equivalent    \J 


17"  Cases  cf  30  dozen  eggs,' 


Year 

Jan. 

Mar. 

May 

;  Aug. 

isept. 

;  Oct. 

Dec, 

1,000 
cases 

2,723 

2,132 
3,951 

1,000 
caces 

1,374 

1,305 
2,817 

1,000 
cases 

6,316 

6,925 
6,515 

1,000 
cases 

12,096 

13,486 
10,278 

1,000 
cases 

1,000 

cases 

1,000 
cases 

Average 

1927-36   .... 

1937   

11,348 

12,969 
9,514 

9,838 

11,295 
7,914 

4,786 
6,127 

1938   

Egg  prices 

Egg  prices  during  the  wintor  iaonths  will  be  materially  affected  by 
weather  conditions,  particularly  since  the  reserve  supply  of  f^ggs  in 
storage  is  at  abnormally  low  levels.   Severe  winter  weather  might  cause 
an  extreme  although  tem.porary  rise  in  egg  prices .   The  expuctud  small  carry- 
over cf  storage  eggs  on  Januar;^  1,  1939,  together  with  improving  consumers' 
incomes,  are  favorable  frctors  which  ar 3  likely  to  more  than  offset  the 
expected  larger  supplies  of  frcsh  eggs  during  the  early  part  of  1939, 

With  larger  into-storage  movement  in  prospect  for  1939  and  increased 
supplies  of  fresh  eggs,  thi  egg  market  during  the  last  half  of  1939  will 
probably  be  somewhs-t  weaker  than  in  1938,    If  consumer  incomes  should  im- 
prove materially,  hc^vevwr,  they  may  offset  the  unfavorable  effect  of  large 
egg  supplies. 


Farm  price  of  eggs  per  dozen 


Year 

Jan . 

It-r. 

May 

July 

.  Sept. 

.  K  r-v. 

Cents 

Cents 

Cents 

Gents 

C  ont  s 

Cents 

Average 

1927-36  

27.3 

18.2 

17.7 

18,8 

24.5 

32,5 

1937   ......... 

23,1 
21.6 

19.9 
16,2 

17.9 
17.6 

19.4 
19.9 

22,9 
24.9 

28.0 

1938 
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Long-Time  Factors   in  the  Poultry  Outlook 

Summary 

The   outlook  for  1939   points  to  an  increase  in  poultry  and  egg  supplies. 
The  expected  expansion  of  the   industry  in  1959  may  lead   to  some  temporary 
contraction   of  production  in  1940.     Unless  unfavorable   conditions    intervene, 
ho'vever,  the  swing  of  production  over  the  next  4   or  5  years   is   likely  to  be 
upward  from  the   relatively  low  levels    of  the  past   several   seasons. 

The  high  point   in  numbers   of  chickens   on  farms,   around  475  millions, 
was   reached   in   1928,      Since  that  time  numbers   have  declined  to  about   387 
millions    in  1938  due  to  droughts   and  disturbing  economic   conditions.      In  view 
of  the  volume   of  production   of  the   pcultrj'   industry  at   its   peak   in  1928,    it 
seems   reasonable  to   expect   some   re-expansicn   ov^r  the  next   few  years,     IVhilo 
the   increase   in  population   over  the   past  docr.de  would  require   some   increase 
in  average   producticn   if  per  capita  consumption   is  to  be  maintained,   the  tr.;nd 
toward   increased  efficiency  of  layers   has   been   such  that   former  levels    of  pro- 
duction can   be  attained  with  fewer  birds. 

More   specific   factors   pointing      in  the  direction   cf  an   increased   out- 
put   of  poultry  and  eggs  are   (1)   the  probability      of  more   abundant   feed   in  most 
of  the  recent  drought  areas,    (2)   a  long-time   tendency  toward   a  higher  rate 
of  lay  per  bird,   and   (3)   a  continuation   of  the  trend  toward  camrK^rcial   flocks. 
In  the   case   of  poultry  meats,  the  trend   is    in  the  direction   of  more   specialized 
methods   of  producticn,   evidence   of  which  is  to  be   seen   in  the    increasing  pro- 
ducticn  of  fall  and  winter  broilers   and  turkeys. 

Regional  trends    in  egg  production 

Reductions   in  numbers   of  layers  during  the   past   10  yc-v-.rs   have   occurred 
in  all   regions    of  the  United  States,  the  decrease   having  been  sharpest    in  the 
central   parts    of  the   country  and   least  marked   in  the   areas    of  commercial 
production  in  the  Northeast,     Much  of  the   reduction   in  numbers    of  birds, 
especially  in  the  I'Jeet  Central  States,  was   caused  by  the   droughts    in   1934 
and  1936,      More  ncrraul  crop  conditions   in  this   area  will  undoubtedly  bring 
about  a  substantial  recovery  of  poultry  prcducticn  during  the   next   few 
years , 

Numbers   of  layers   in  the  highly  commercializud  areas    of  the   far 
Western  States   have   shovm.  a  decline   of  17  percent  as   compared  with   cnly 
2  percent   decline  in  the   similar   commercialized   section   of  the  T'orth 
Atlantic   States,      Ciie    of  the   reasons    for  the   greater  decrease   in  the  far 
West   has  been  the   low  level   of  egg  prices   in  recent   years,  which  has  made 
it   difficult   for   eggs   frcm  that   section  to  bear  the   cost    of  transportation 
to  Eastern   cities.     Another  factor  has  been  the   increase   in  the   proportion 
of  high  quality  eggs   produced   in  areas    other  than,  the   far  West,   since   such 
egg^f.cw  compete   strongly   in  the   eastern  metropolitan  markets  with  Pacific 
Coast   eggs. 
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The   South  since  1922  has  raaintainfcd  practically  a  constant  proportion 
(30  percent  )    of   the  hens  in  the  Unite-d  States,    "but  has  not  increased  its  rate 
of  lay  pf^r  hird  quite  as  much  as   the  rt;st  of  the  country.      This   section  will 
prohahly  endr.avor  to  increase  production  in  the  future  "both  "because)   of  a  more 
divt.rsifie.d  agricixLture  and  in  order  to  care  for  its   increasing  ur"ban  population. 

Another  trend  in  tht.  poultry  industry  is  the  increasing  ijuportance  of 
large-scslt;  commercial  egg  production.  This  d  ovdopmt.nt  has  "be^-n  especially 
marked  in  the  North  Atlantic  States  during  rc:Gt=nt  years  and  is  largely  r..spon- 
si"blo  for  the  fact  that  this  region  now  product:s  more  than  12  percent  of  the 
total  Uni-tcid  States  egg  pr-duction  as  compared  with  only  about  10  n.-rcent  in 
1928.  Conmercial  egg  producers  usually  specialize  in  the  production  of  r.ggs 
of  good  quality  during"  the  pt-riods  of  normal  scarcity.  Prt.sent  indications 
point  to  an  increase  in  the  proportion  of  eggs  from  commercial  laying  flocks. 

Trend  in  rate   of  lay,  pt-r  bird 

A  persistt.nt  increast.  in  the  number   of  «.-^gs  l.-.id  pc-r  h^n  has  been 
shown  since  data  Wcro  first  madti  available  by  the  Federal   Census  in  IgSO. 
Part  of  this  gain  may  be  ascrib^.d  to  mor<-  intensive  methods  of  commercial  egg 
production.      S;i.^ple  flock  returns  indicate   that  commercial  flocks  produce 
about  19  percent  more  eggs  per  l.-ayer  than  average  farm  flocks.     Practically 
all   of  this  incr&ase  in  production  pt-r  layer  by  large   over   small  flocks  comes 
during  the  fall   and  winter  months. 

For   the   future,    it  is   safo   to  assume   that  improvements   in  laying  stock 
will   continue  and  that  better  managemt.nt  methods  will  become  more  general.      The 
industry.'  is  adopting  mt;asures  to  control  mortality  of  l.-r-yers,   which  is  especially 
troublesome  in  large  commercial  flocks.      Average  production  per  hen  will  v-^ry 
from  year   to  year,    but   the  longtime   trv-md  is  upward. 

Mortality  in  la"ing  flocks 

There  h,-.s   been  a  striking  incre-ast--  in   the  mortality  of  layers   during   the 
past  15  yeiiTs   and  an  almost   equally  striking  df-crease   in  lossc-s   of  chicks  .-ind 
young  chickt.ns.      Increased  losses   of  1,-iyers   are   shown  in  all   areas,   but  have 
been  most  pronounced  in  the  hc.avT,/  commercial   areas   and  in  commerci.-il   flocks. 
Data  for  farm   flocks   aj-e  meaner,   but  suggest   that  losses   in  these  h.-.T.ve  not  in- 
creased nearly   so  nipidly  a,s  in  commerci.-J.  flocks.     Records  kept   on  flocks  under 
close  confinemt.nt  indicate   that  m.ortality  in  these   scl-.ctod  flocks  during  the 
past  15  years  has  almost  doubled. 


There  have  been  numerous   explanations   for  this    increase   in  laying  flcok 
mortality,   none    of  which  are   generally  accepted.      Many  diseases   and  parasites 
have  been  brought  under  control,  but   as   solutions  have  been  found   for   elder 
diseases,   new  ones   have  developed.      One   of  the  most  destructive  groups    of  dis- 
eases    at   present,    cf  which  little   is   known  and   for  which  no  effective   control 
has   yet   been  developed,    is    leucosis.        Until   effective  methods    of  control   for 
leucosis  are   found, mortality  of  laying  flocks  will  no  doubt   remain  high. 


r 
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Average  annua),  mortal! ty   of  chickens  as  reported 
"by  State  bxtt-nsion  spc-cialists  1./ 


:                     Yovmp"; 

cldckfins 

* 

Mature 

chick  6.1s 

Year 

:    No.    of   States 

;          Pt:rcent     : 

No. 

of   3tatc<s        : 

Pt-rcont 

:        reporting 

:     Mortidi 

tY     : 

reporting 

i/Iort.'ility 

2/ 

1925 

k 

11.2 

1926 

k 

13.7 

1927 

3 

21. g 

6 

12.7 

1928 

6 

16.3 

9 

13.6 

1929 

6 

20.2 

g 

13. S 

1930 

6 

iG.k 

12 

15. s 

1931 

7 

13.8 

13 

15.3 

1932 

7 

13.7 

19 

17.5 

1933 

9 

11. g 

23 

17. s 

193^ 

15 

19.5 

1935 

11 

IS.g 

1936 

20.5 

1_/   The  mortality  of  youn^;  chickens  shown  in  the  tt.hlr.  covr^rs   the  first 

g   or  10  we<ks  of   the  hr coding  pt.riod.      The   South  Atlantic  and  Y^cstorn  States 

are  not  reprt:3t<ntt-d, 

2/  Average;   of  State  averages. 

Spasonal   Changes   in  Egg  Production 

The  proportion  of   the  annual  supply  of   t-ggs  sold  during  winter  months 
has  hoen  increasing  sinct.  pre-war  yc-irs.      Whilt.   this   increase  hac  not  hcc.n  a 
constant  oni:  it  lias  now  reached  such  proportions  that  it  materially  affcCts 
poultry  product-rs'    op. .rations. 

The  accompaying  tahle  indicates   tht;  extent  to  which  lie:-?  York  receipts 
of  tvggs  during  fall  and  winter  months  have   increased  relative   to  raarkutings 
at  other  seasons: 

Egg  receipts  at  New  York  City  -  l-yt^ar  averages 
Pt.rcent  each  month  is   of  average  annual,   totals 


Period 


I  Jan.  'Peh,  'Mar.  [Apr.  |  May  •  June '  J-oLy ;  Aug. "  Srpt.  *'oct,  [Nov,  '.Dt-c.  *    Total 


1910-16 

U.o 

5.3 

1917-23 

4.2 

6.0 

192U-30 

5.6 

7.0 

1931-37 

7.U 

7.4 

10.9  15.9  16.1  12.2 

12.9  15.5  i4.5  11.7 

12.1  15.0  lU.O  11. U 

11. U  12.6  13.3  10.9 


S.7    7.7 

6.6 

5.6 

3.5 

3.5 

100.0 

2.7    7.5 

6.U 

%5 

3.6 

3.5 

100.0 

g.U    6.g 

6.1 

5.1 

3.9 

k.b 

100.0 

S.3    6.9 

6.1 

5.5 

h.z 

5.4 

100.0 

An  increased  supply   of  winter  ..ggs  can  ht;  obtained  hy   th<;.  use   of  nullc^ts 
from  earlier  ha.tchings,    improvc.mr.nts  in  laying  stock,    tJid  improved  housing  and 
managemt.nt.      The  increase   of  winter  f-gg  r^-ceipts  rT.flt.cts,    to  somo  extent  at 
least,    the  growth  of  commercial  poultry  farms  specializing  in  egg  production. 
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At  least  -Dartifilly  as  a  result  of   the   changing  si  asonal   trt.nd  in  ogg 
supplies   tht;rc  has   .also  beon  a  change   in   the.   trend   of   S'-asonal   egg  prices   since 
prt^war  years.      Since  1930  farm  t-gg  prices  hiivo  usually  r£>acht>d  a  peak  in 
Novom"ber  instead  of  D&ctunbijr  and  tho  rise,  to  .and  dt.clino  from  this  pealc  now 
occurs  about  one  month  i;arlit:r  thrai  it  did  during  the  years  prior  to  1931* 

Trends  in  the  Tjroduction  of  poultry  at-ats 

Of  considerable  importance  in  the  production  of  poultry  meats  is  t^ 
trend  toward  more  commsrciaJ-ized  production  methods.      One  of   the  factors  making 
for   this   tendency  is  the  dt.velopmc^nt  of  more   spt-cielized  and  officiont   f.gg 
production  methods,   which  has  reduced  the   supply  of  poultry  meats  arising  as  a 
by-product   of  egg  production.      Th..  growing  practice   of  Pi-xing  b.aby  chicks  cuid 
destroying  surplus  m.,.\les  is  further  reducing   the   supply  of  poultry  meat  from 
this  source.      This  has  encouraged  the  production  of  fall   .and  winter  broilers 
as  a  specializ^^d  enterprise,    and  may  It.ad  to   similar  methods  in  tho  production 
of   roasters   .-jnd  heavier  meat   birds. 

Until    the.   advent   of   commercial  -oroduction  methods,    broilers  were  mainly 
the  by-product  of  the  production  of  layers.      Marketir^s  wc.re  limited  to   the 
spring  and  siommer  months,   with  little  or  no  attention  given  to  the  production 
of    "off-season"  broilt.rs  for  use  during  fall    and  winter  months. 

Sov.cialized  broiler  prcducticn  on  an  t.j:ttnsivt.   scalt,  was   begun  many 
years  .".go  in  several    sections   of   the  country,    notably   the  North  Atlantic  States 
and  later  in  the  Ddaware-Maryland-and-Virginirv  area.      Recently  it  h.-is  been 
st.--.rted  in  othcir  areas,    c^xamplcs    of  which  .are  northwestern  Arkansas  and  parts 
of   Indiana. 

Turkey  production  over  the:  past  thrue   or   four  decades  has   shown 
several  reversals   of  trend.      It  fell  to  a  low  level   in   the  twenties   owing  to 
the  long-ccntinutid  and  heavy  losst.s  from  blackhead.      FcllO'-ing  the   gradual 
adoption  of  control  methods  for   this  and  other  diseases,    the  decreast-  w.as 
.arrested  and  numbers  began  to  increase.      The   trend  of  -oroduction  has  been 
sharply  upw^^rd  during  the  past  10  years,    r-aid  nutibers   during  recent  years 
exceed  those   of  any  previous  Derind.     Population  increase,    however,   his   been 
such  that  per-cariita  consumption  is   still   a  littlt^  b;.low   that   cf  earlier  Toeriods, 

Production  of   tu-rke^/s  in  larger  flocks  and  under  improved  m.an.?agyment 
methods  has  boOn  characteristic  of   tht^  industry   in  recent  years.      This  improve- 
ment,   tOi,-ether  with  the  development  of  a  yr.ar-aroand  irarket  for  turkuys,  promises 
a  continued  txpansion   of   tho   industry   to   the  point  where  per-capita  consumpticn 
will  probably  equal   .•ind  Eia;^,'   t^xceed  tliat  of  earlier  years. 

Increasing:   the   consu'rotion   of  poultry  products 

A  rc;ccnt  development  in  the  poultry  industry  h.--.sbeen  thu  effort   of 
producers   and   trfide  groups    to   increase   th£.  dt.mand  foy  t>ggs  and  poultry  products 
through  various  methods   of  advertising  and  s,--,les  promotion.      Efforts   of   this 
kind  have   t.-iken  several  forms,    tho  most   important   of  which  are   the  producer^ 
consumer  ca-ipaigns   sijonsored  by   organizi-d  ret.ail  groups. 
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In  connection  vath  thtise-  or  anjr  othf-r  i^f forts  at  s'.-ilos. promotion  for   ■•ggs, 
Several  factors  nut-d  to  "be  k.opt  in  nind,      Constiraption  in  any  season  is  largely 
dcitf>rinint.d  "by  the;  anount  product.d.     Any  inunodiatiu  efft;ct   of  advtjrtising  or  salos 
promotion  will   thus  "bf.  rt-flf^ctud  in  tr.ms   of  prict  rather  than  of  increased  per- 
capita  consumption,    as  is   sonctines   thought. 

The  price  at  which  a  given  voluno   of  oggs  can  ho  moved  into  consunption 
is  dc;pe.ndent  nainly  on  the  Ic.vel   of  consumer  purchasing  power.     Within  limits, 
however,    this  price  may  he  influfjnced  by  efforts   on  the  part   of  the   trade  to 
"push"   the  product.     Because   of  their  general  usw  and  the  already  widespread 
knowledge   of   thoir  food  propt.rtios,   it  is  doubtful   if   the  demand  for  t-ggs  can 
b*  greatly  increased  bj^  advertising  and  sales  promotion  efforts  alone. 

In  connection  with  their  efforts   to  "push"   the  sale  of  eggs  and  poultry 
products,   most  retadlt.rs  raako  special  price  concessions    to  consumers.      Insofar 
as   this  results  in  a  narrowing  of  marketing  sprt^ads,    it  reacts   to   the  benefit 
of  both  producers  and  consumt-rs, 

A  factor  often  lost  sight  of  in  efforts   to  incrt-ast-  the  consumt)tion  of 
food  products  is  the  effect  of  franily  income  on  food  ■ourcha.ses.     Eggs  and 
especially  poultry  meats  are   often  in  the  nature  of  a  semi-lxmiry  for  many 
people  of  limited  mt:ans.      Studies  which  have  been  made  indicate  that  f.-ynilies 
whose  incomes  permit  food  purchases  of   $150   or  more  per  capita  per  yt-ar  eat 
more  than  twice  as  many  eggs   as    those  whose  per  capita  food  budget  is  as  little 
as   $100  or  less  per  year.      For  liirgo  sc:ctions   of   the  populiition  the  w.-ay   to 
greatly  increased  demand  is   clearly   through  an  incrt.ase  in   the  wherewithal    to 
buy.      (See  table  below  for  per  capita  consumption  of  chickens  and  eggs.) 

Annual  pt-r'  capita  consumption  of  chicke;ns  and  eggs 


Y,  -. 


fear  :      Chickens  '  Eggs 

i i , 

Pounds  Per  capita    Pounds  p>-r  capita 
Average 

1926-30  a.  2  U2.2 

1931 20.2  Uo.g 

1932 20. U  32.3 

1933 21.1  37.2 

1934 19.^  36.0 

1935 IS. 6  3^.^ 

1936.. 20.1+  3U.g 

1937.......  19.0  3S.6 


Pcniltiy  acd  3gg  Oatlook 
l£ 

gglaticn  of  r^relgn  frade  to  the  Praltry  IndTistqr 

Foreign  trade   is  a  co:=3a.ra:ivel7  "-i^ important  factor  i-   tie  Aaerlean 
poaltzy  industry.     la  I336  the   votal  val'ie  of  poultry  a:^  eg?  irr:rts 
into  the  Tfaited  States  was  2.5  ciliic::  dollars,    less   th=z  ?r.5  rerce-t   :f 
the  total  U.   S.    far=  incors  (8=0  rilli-    i:llarsj   frcr  r :_l:r;-  ir.i  e--g=. 


TJnited   Spates   i: 


'  .    tt  r:      ^  .       <^. 


'r.ines6   e^;?s 


-  ^ ""-  /*  J 


;eg  imports   :r:z    r.-.i-a  ;?-  =  i=":    riieflv   :f   iriei  es^s.     The 
irrpositi:r.   :f  a  ^Z  percent  i:irier  iu:y  ir.  -33C,    tD^s---"  ^ith  depressed 
econoziir    :  rr.iitions,   have   caused  a  s-J-'^s' 


ceed3d   -.-rse    ::    :r.e    earlier  derressicn  : 


antial  reduction  in  the  voltaae  of 
.      :  — -r:s    i-    l-~f   3j-.i   ipjj  ex- 


those   r:    1-;?  irill  ':e   the    smallest  on.  reccrd. 

Since    1"?'-    t'ne  "nitec   States   tariff  en   e&^s  ani  -Zzi  Trri'icts   has 
been  revise!  ur-=ri   a  n'-in'rer  of   tines.     Zach  tariff  rare    ir.  rre^se   Tas 
chief ly  at   the   expense   cf   Jnina.      Tne    =r-licatirn   ::    tr.e    l—l    -.iri::    ii:; 
aaoTmtlng-  t?   1?    cents  p-er   io-er.    caused   a  '.'irtu3.1   e?::l_::i;n    ::    inr:r":s    :f 

27  ce-t=  per  -u^i.  "^ 

Insiszruch.  as  egg   inpcrts   frcn   7nina  are   relatively   n-.irr:  rt  a- 1    in 
coE^taxison  vlth  dooestic  egg   reptiles,    even   the   c:-Tle:e    e-;l;;i:r.   :f 
s-cch  irports  vould  not  iiaterially    renefit   Vr.itei   S:  =  :ee   farzers. 

Crf.in-,rilv  '^zA^^  "buys  n,"^*"^   "'""z   *h-   "'ni*"i    *~a"-"    'han   i""*r    aj*."   "ther 
c:_.:r:     in   the   ^crld  and  — ^:h   r:re    thar.   ::.e   Vr.itei   S:a-.e;    :-:.,ve    :r;n 


Japanese  "oti^try  eircr* 

»  *  *        — 


the    "ananese  n] 


that    the    successful  realization   of  an;.-  sroch  contecjiiated  nlans   is    iru:: 

*  '--*■  •  ..... 

1:  tr-1  inericaa  iiqports-  of  all  \y^z,  of  Japanese  poultry  for  the 
perioi  J—  arv-JLugust  1938  anonnted  to  only  83,917  pounds.     With  the 
ezcer:i:n  ::    two   large  ehipcients  of  30,000  ppnonds  each,   in  l|!ril  and 
J-une ,    imports  prior  and  since   have  ":een  very,  ssvill. 

-hrugh  Japanese    l.::r   is   ra^-er    :heap,   the  Esargin  of  profit  on 
prulTy   ^  — :rtei   :r:n   -"are.-    t:    the   Vri-ei   States  is  necessarily  1:^^  ":s- 
c a*—  "e    **""   ~h-    —  ~-    "~    -"  —  .^-j--*    —    ^'r~  l'*~*'     ~    '*ent^  *^er  'O'^und }    and   the 
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Imports  of  eggs  and  egg  products  from  China  into  the  United 

States,  I92R-3S 


Year 

:  E^g  alcrujnen 

:  ^&E  y 

")lks 

:  Whole 

eggs 

Eggs  in 

:  Dried 

: Fro 2 en 

:  Dried 

:Frozen 

:  Dried 

: Frozen 

shell 

:  1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

.   lb. 

Xb. 

lb. 

lb. 

lb. 

lb. 

doz. 

5-year  av. 

1925-29  

3.333 

1,855 

U.7I15 

3.56U 

1.153 

6,701 

292 

1930  ! 

2,93^ 

681 

6,U02 

1.586 

1,185 

1,980 

287 

1931  : 

1,965 



3,881 

763 

700 

6 

290 

1932  : 

1,U22 



1,170 

U12 

20 

2 

222 

1933  : 

193^  : 

656 



2.5U0 

3I4U 

17 

101 

207 

391 



2,320 

393 



955 

186 

1935  ! 

l,g6U 



3,916 

1,196 

579 

17 

1936  ! 

2.35s 

_ — 

'4,896 

805 

506 

- — 

23 

1937  : 

2,839 

—  — 

5.^21 

1.^65 

587 

25 

U7 

Jan. -July  I937  .; 

1.626 

_-_ 

3,^69 

1,072 

37U 

15 

Jan. -July  1938  .: 

327 

— -— 

201 

36U 

126 

—  —  — 

58 

Compiled  from  Foreign  Commerce  and  Navigation  of  the  United  States, 


Trade  agreements  affecting  poultry  products 


The  Americ 
trade  agreements 
agreement  touches 
duty  on  imported 
cents  per  pound  a 
poiind.  Canada  re 
20  percent  to  17-|- 
matically  extands 
under  the  terms  o 
because  Canada  is 


an  poultry  industry  is  little,  if  any,  affected  by  the 
now  in  force.  Canada  is  the  only  country  where  the  trade 

upon  poultry  items.  The  agreement  provides  that  the 
live  poultry  frqm  Canada  shall  be  reduced  from,  8  to  U 
nd  on  dead,  chickens  and  guineas  from  10  to  6  cents  per 
duced  her  import  duties  on  live  and  dressed  poultry  from 

percent  ad  valorem.  Our  concession  to  Canada  auto- 

to  all  other  co\antries  which  trad.e  with  the  United  States 
f  the  most-favored  nation  clause,  but  this  is  unimportant 

the  main  souce  of  poultry  meat  imports. 


Since  the  enactment  of  the  trade  agreement,  exports  of  Canadian 
poultry  to  the  United  States  have  increased  from  ^2,000  pounds  in  I935  to 
1,292,000  pounds  in  I936,  finally  reaching  a  high  of  U,4Ul,000  pounds  in 
1937*  Imports  reached  this  high  figure  largely  because  supplies  of 
American  poultry  were  low  on  account  of  the  drought.  The  sharp  upturn  of 
1937  was  not  carried  into  I938.   Imports  in  the  first  6  months  of  I938 
amounted  to  5^6,000  pounds,  or  37  percent  lower  in  volume  and  3U  percent 
lower  in  value  than  the  imports  of  the  corresponding  I937  period. 
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